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Securities and Exchange Commrssron 
100 F Street, NE 
Washingtoq DC 20549-1090 
Attention: Florence Hamron, Acting Secretary 

PROPOSED RULES ON MODERNIZATION OF THE OIL AND GAS REPORTING 
REQUIREMENTS 
File Number 57-15-08 

Dear Ms. Harmon: 

The Society of Petroleum Evaluation Engineers (SPEE)welcomes the SEC's efforts to revise 
oil and gasreservesdisclosure requirements. Modemization of disclosure requirements will 
better infomt investors of the assets of oil andgas producing entities. We are pleasedto offer 
thesecomments to the Commission on the rules proposaltitled "Modernization of the Oil and 
Gas Reporting Requirements." 

SPEE is an organization formed in 1962 as a non-profit tecbnical society specializing in the 
professionof petroleumresource and reserve evaluation. We are self-regulating with strict 
requiremcnt_s :gmpetency and ethical cg{rltuc! Olq !ylla-s_!gyC_lg!C__forp1_ofgqsioryl 
cirniainedp-roi'isionsfor diiifllinary actionfor any memUeiin breach of our memUerstrip 
standards. 

SPEE has historical involvement with reserves definitions and has publishedseveral documents 
conceming the estimation of reserves, including therecoenizedCanadianOil and Gas 
Evaluation Handbook (2002,2005,2007)(COGEI!. SPEEalso co-authored theproject-
based Petroleum Resources Managemmt System (PRMS) in 2007, wotking closely with thd 
Society of Petroleum Engineers (SPE),The World Petroleum Council (WPC), and the 
American Association of Peholeum Geologists (AA?G). SPEE continues to work with these 
organizations to update theseworks as necessary. 

As noted by the Commission staff in theproposedrules, COGEH has been used by Canadian 
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